
As 2019 came to a close, it marked a historic decade-long economic expansion in the United States, 
which fueled strong job growth, low unemployment, and rising wages here in the state of Utah. This 
strong economy was accompanied by robust growth in residential real estate values, with Utah housing 
prices increasing 67% statewide over the last seven years. Following a slight flattening of home price 
growth nationwide at the beginning of 2019, the residential real estate market once again regained 
momentum during the second half of the year, driven by falling interest rates, limited inventory, and the 
continued strength of the economy.

As we enter 2020, the market is expected to continue its growth as long as interest rates remain low and 
the economy remains steady. In a recent presentation to the Salt Lake Board of Realtors®, James Wood 
of the Kem C. Gardner Institute predicted that home prices in the Salt Lake City metro area are likely to 
reach record levels, with single-family home median prices reaching the $400,000 milestone. While this 
price growth benefits existing homeowners, there are increasing concerns about the lack of affordable 
housing for potential buyers and renters, as well as a continued shortage of inventory. This means that it 
will remain a seller’s market for the foreseeable future.

Sources: Utah Economic Report to the Governor, 

Kem C. Gardner Institute, Knowledge.Wharton.UPenn.edu 
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Across the state, the average days on market 

increased 9.3%, from 43 days in 2018 to 

47 days in 2019. During that same period, 

the ratio of selling price to asking price 

dropped slightly, dipping from 98.1% to 

97.7% on average.  

(Source: UAR Monthly Indicators Report Dec 2019)
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DAVIS COUNTY
% LIST $ RECEIVED: 98.0%
AVG DOM: 36 DAYS

SALT LAKE COUNTY
% LIST $ RECEIVED: 97.9%
AVG DOM: 38 DAYS

SUMMIT COUNTY
% LIST $ RECEIVED: 94.2%
AVG DOM: 98 DAYS

UTAH COUNTY
% LIST $ RECEIVED: 98.8%
AVG DOM: 46 DAYS

WASHINGTON COUNTY
% LIST $ RECEIVED: 97.2%
AVG DOM: 54 DAYS

WEBER COUNTY
% LIST $ RECEIVED: 97.8%
AVG DOM: 39 DAYS



INVENTORY  OF 
HOMES FOR SALE

Residential Properties
% Change from

Dec 2018 to Dec 2019

As mortgage rates fell for 

the third consecutive week, 

markets staged a rebound 

with increases in manufacturing and service 

sector activity. The combination of very low 

mortgage rates, a strong economy and more 

positive financial market sentiment all point 

to home purchase demand continuing to rise 

over the next few months.

- Freddie Mac, Feb 6, 2020
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To learn about the market and statistics in your specific neighborhood, contact me today!

For the 12-month period spanning 
January through December 2019, 
closed sales in Utah were up 3.9% 
overall. Single-family homes with 4+ 
bedrooms in the $300,000-$500,000 
range were the most purchased 
properties. The property type with the 
largest price gain was the Townhouse-
Condo segment, where prices increased 
9.6% to $252,000. The price range that 
tended to sell the quickest was the 
$200,001-$300,000 range at 34 days.

MOST PURCHASED PROPERTIES
(Residential Properties  |  Jan 2019 - Dec 2019)

Census Bureau estimates indicate that Utah was the 
fastest growing state in the nation between 
2010 and 2019. Utah’s population grew by 53,600 to reach 
3.2 million in 2019.  

 Net in-migration accounted for 47%  
 of this growth as people moved to the state to   
 take advantage of economic opportunity.
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FOUR QUARTER PRICE CHANGE
BY STATE

(2018 Q3 - 2019 Q3)

Utah continued its run of strong price growth, with an 
increase of 7.8% in home pricing. The overall national 
average was 4.9%, and the top four leaders in price 
change were: 

1

2

Idaho  +11.6%

Maine  +7.9%

3

4

Arizona  +7.9%

Utah  +7.8%

7.8%

BOB RICHARDS
REALTOR® |  CRS  |  GRI

435.668.8824  |  Bob@BuyUtah.com

www.BuyUtah.com


